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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,665 0.7 0.6 11.3 18.3 
Saudi (NOMUC) 23,267 -1.8 -3.7 19.8 15 
Energy 6,028 -0.2 -0.6 11.1 64 
Materials 6,679 -0.3 -0.4 6.2 18.5 
Capital Goods 8,033 -1.6 -0.2 53.7 17.9 
Com. & Prof. Svc 5,047 1:3 3.8 46.9 34.2 
Transportation 6,554 0.6 0.5 44.3 NA 
Cons. Durables & Apparel 5,711 1.0 -0.4 35.2 NA 
Consumer Services 5,217 0.5 0.4 41.4 31.6 
Media 23,430 1.8 -0.4 9.0 23.5 
Retailing 8,372 1.1 -0.2 16.7 29.3 
Food & Staples Retailing 10,915 -0.3 11 278 6.6 
Food & Beverages 6,294 2.5 1.7 35.7 32.9 
Health Care Equipment 12,211 1.9 2.2 34.0 NA 
Pharma, Biotech & Life Science 5,396 -0.1 -0.8 87.8 NA 
Banks 11,404 ti 0.9 -1.2 13.3 
Diversified Financials 7,210 -1.2 -2.2 13.3 35.5 
Insurance 7,893 -0.5 -0.7 48.4 NA 
Telecommunication 8,251 2.2 2.5 29.1 15.9 
Utilities 8,419 0.5 0.5 17.4 21.8 
REITs 3,846 -0.5 -0.6 -3.3 21.1 
Real Estate 3,383 0.7 1.5 35.3 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Arabian Contracting Services Co. 182.00 7.1% 62 
Saudia Dairy and Foodstuff Co. 354.80 5.5% 43 
Etihad Etisalat Co. 48.95 4.9% 73 
Elm Co. 616.40 44% 218 
Saudi Chemical Co. 4.37 4.1% 35 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Ash-Shargiyah Development Co. 17-Jul-23 
Alkhabeer Growth and Income Traded Fund 19-Jul-23 
Retal Urban Development Co. 20-Jul-23 
Takween Advanced Industries 26-Jul-23 
Hail Cement Co. 31-Jul-23 
Scientific & Medical Equipment House Co. 31-Jul-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of July 11, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.7% higher at 11,665, while NOMUC declined 1.8% 
to 23,267 on Tuesday. TASI traded value totaled SAR 7.8bn and 
averaged SAR 6.6bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 20.9% of the daily traded 
value. 


MSCI Emer ing Markets closed 1.3% higher on Tuesday, trading 
at P/E (TTM) of 12.8x vs. 18.3x for TASI. 


Banks increased 1.1%, while Materials decreased 0.3%. Telecom 
ended 2.2% higher. Food & Beverages (up 2.5%) was the best 
performing sector. Among stocks, Arabian Contracting Services 
Co. (4071/ALARABIA AB), Saudia Dairy and Foodstuff Co. 
(2270/SADAFCO AB), and Etihad Etisalat Co. (7020/EEC AB), led 
the gainers. 


The Real Estate General Authority (REGA) revealed that it 
attested more than 6.5mn_ tenancy contracts through Ejar 
platform by the end of 1H23, of which 1.3mn or 20% were 
attested in 1H23 alone, varying between residential and 
commercial leases. It added that residential lease contracts 
attested during the six-month period exceeded 1mn contracts, 
up over 31% Y/Y, while commercial lease contracts rose 8% Y/Y 
in 1H23 to 252,000 attested contracts. (Source: Argaam) 


According to the General Authority for Competition (GAC), it 
issued 16 no-objection decisions for economic concentration 
applications in June, including the acquisition by Saudi 
Electronic Games Holding Co. of all shares in Scopely Inc., the 
merger of Arabian Shield Cooperative Insurance Co. 
(8070/SHIELD AB) with Alinma Tokio Marine Co. 
(8312/ALINMATO AB), and Taiba Investment Co. (4090/TAIBA 
AB)'s entire acquisition of Dur Hospitality Co. (4010/DUR AB). It 
also approved the JV between Saudi Aramco Development Co. 
and Excel Investment Netherlands B.V. for the provision of 
logistics services. (Source: Argaam) 


According to the Minister of Municipal and Rural Affairs and 
Housing, the newly approved Real Estate Contributions Law 
aims to regulate the activity of real estate contributions, raise 
the level of transparency and disclosure, and protect the rights 
of all concerned parties. He added that it aims to open new 
financing channels for investors, as well as increase confidence 
in the sector by regulating procedures for issuing, managing, 
and liquidating real estate contributions. (Source: Argaam) 


Bahrain-listed Gulf Hotels Company announced its intention to 
open a representative office in the KSA to explore investment 
opportunities in the country. Gulf Hotels’ board member further 
revealed that the group expects to open a subsidiary in the 
country in the next three months. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Anaam International Holding 1.17 -7.9% 56 
Group Co. 

Al-Baha Investment & 0.17 -5.6% 12 
Development Co. 

Saudi Arabian Amiantit Co. 50.70 -5.2% 32 
Malath Cooperative Insurance 21.40 -41% 19 
and Reinsurance Co. 

Electrical Industries Co. 37.70 -3.3% 9 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

Jamjoom Pharmaceuticals 115.00 3.6% 374 
Factory Co. 

The Power and Water Utility 3 

Company for Jubail and Yanbu 8100 ee ee 
Al Rajhi Bank 72.70 0.8% 322 
First Milling Co. 88.60 3.8% 316 
Saudi Telecom Co. 45.25 1.1% 235 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,985 0.2 0.6 19.5 9.7 
Abu Dhabi (ADX) 9,589 0.0 -0.2 -6.1 32.1 
Kuwait (KSE) 7,160 0.0 0.3 3.4 40.8 
Qatar (QE) 10,085 -0.2 -1.6 -5.6 12.2 
Oman (MSM) 4,802 0.5 0.2 -1.1 16.3 
Bahrain (BSE) 1,960 0.1 0.0 3.4 7.0 
DJMENA Index 715 0.5 0.2 3.2 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,439 0.7 0.9 15.6 212 
US (NASDAQ 100) 13,761 0.5 0.7 31.5 29.2 
UK (FTSE 100) 7,283 0.1 0.4 -2.3 10.1 
Germany (DAX) 15,790 0.7 1.2 13.4 12.9 
France (CAC 40) 7,220 1.1 1.5 11.5 12.4 
Russia (MICEX) 2,860 0.1 1.0 32.8 2.2 
Japan (Nikkei) 32,204 0.0 -0.6 23.4 31.4 
Hong Kong (HSI) 18,660 1.0 1.6 -5.7 9.6 
South Korea (KOSPI) 2,562 17 1.4 14.6 15.1 
China (SHCOMP) 3,221 0.6 0.8 43 14.5 
India (NIFTY) 19,439 0.4 0.6 7.4 23.3 
Brazil (IBOV) 117,220 -0.6 -1.4 6.8 71 
Turkey (BIST 100) 6,363 1.5 2.8 15.5 6.2 
Egypt (EGX30) 17,155 1.1 0.3 17.5 8.8 
MSCI Emerging Markets 995 1.3 1.5 4.0 12.8 
MSCI World 2,953 0.8 1.0 13.5 18.5 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 79.4 22 1.2 -7.6 -25.9 
Natural Gas ($/mmbtu) 27 2.3 5.8 -39.0 -40.9 
Gold ($/oz) 1,932 0.4 04 5.9 11.4 
Silver ($/oz) 23.1 0.0 0.1 -3.5 20.9 
Platinum ($/oz) 929 -0.3 1.6 -13.5 6.3 
Copper ($/t) 8,305 -0.6 -0.7 -0.7 9.7 
Zinc ($/t) 2,341 0.3 -0.5 -22.1 -25.3 
Lead ($/mt) 2,072 0.3 Lz -11.3 6.8 
Wheat ($/bu) 661 2.2 1.7 -16.6 -23.8 
Corn ($/bu) 502 0.4 14 -26.1 -12.5 
Sugar ($/lb) 23.5 04 0.0 17.4 32.4 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.56 0.00 0.79 0.00 
Saudi Arabia 5.95 0.04 0.61 0.39 
UAE 5.16 -0.24 0.84 -0.41 
Kuwait 4.19 0.00 0.19 -137 
Qatar 6.00 0.00 0.72 0.44 
Bahrain 6.63 0.00 0.48 1.06 
Source: Reuters 
NOTES: 


(1) Prices updated as of July 11, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 
e US markets ended in the green on Tuesday. S&P and NASDAQ 


increased 0.7% and 0.5%, respectively. Dow Jones Industrial 
ended 0.9% higher. In Europe, UK, Germany and France gained 
0.1%, 0.7% and 1.1%, respectively. 


Asian markets are trading mixed on Wednesday. China and 
Japan are down 0.2% and 0.7%, respectively. South Korea, Hong 
Kong and India are up 0.2%, 1.2% and 0.1%, respectively, in the 
morning session. 


GCC markets ended mixed on Tuesday. Dubai increased 0.2%, 
while Abu Dhabi closed flat. Kuwait ended flat, while Qatar lost 
0.2%. Oman and Bahrain gained 0.5% and 0.1%, respectively. 


UK unemployment rate for May stood at 4.0% (prior: 3.8%; 
consensus: 3.8%). (Source: Trading Economics) 


The UAE's Ministry of Human Resources and Emiratization 
(MoHRE) announced that the pool of private sector 
establishments subject to Emiratization targets will be expanded 
to include companies and individual establishments with 20 to 
49 employees in specific economic activities. It added that the 
decision aims to increase the number of Emiratis employed in 
targeted establishments across 14 key economic sectors, 
requiring them to hire at least one UAE citizen in 2024 and 
another in 2025. (Source: Zawya) 


According to Egypt's Finance Minister, the country is targeting a 
debt to GDP ratio of 75%-80% in the next four years. He added 
that the government recorded a primary surplus of EGP 157bn 
(SAR 19.04bn) in the financial year ending June 2023. (Source: 
Zawya) 


As per Reuters’ report, the Organization of Petroleum Exporting 
Countries (OPEC)'s Secretary General expected global energy 
demand to rise by 23% through 2045. He added that the global 
oil industry needs USD 12.1tn (SAR 45.39tn) in investments 
during the same period, which the industry is not on track to 
reach yet. Furthermore, the Secretary General described calls to 
limit or stop funding new oil projects as unrealistic and unwise. 
(Source: Argaam) 


Oman’'s Ministry of Finance announced that the government 
achieved a budget surplus of OMR 581mn (SAR 5.66bn) till May, 
compared to a surplus of OMR 631mn (SAR 6.15bn) in the same 
period last year. It added that public revenue increased 3% Y/Y 
to OMR 5.46bn (SAR 53.2bn) in this period, attributed to higher 
net oil revenue and current revenue, constituting 52% and 30%, 
respectively, of total public revenue. (Source: Zawya) 


Coming Up 
e US inflation rate for June (prior: 0.1% M/M, 4.0% Y/Y; consensus: 


0.3% M/M, 3.1% Y/Y) will be announced today. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 7 (prior: -1.5mn barrels; 
consensus: 0.5mn barrels) will be announced today. (Source: 
Trading Economics) 


UK GDP growth rate for May (prior: 0.2% M/M, 0.5% Y/Y; 
consensus: -0.3% M/M, -0.7% Y/Y) will be announced tomorrow. 
(Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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